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MEeRrcaANTS’ BANK,
' ) Baltimore, Jan. 25ifi, 1841,
Edward 4. Lynch, Esqiy | o '
. /" Ch. Comu Int: Impt.
syr-—I have before fite yours of the 23d inst.y prefixing a
predamble and résolntion and passed by the House of Delegates,

and 4skink what induced a refusal on the part of this bank to

allow additional time on the debt of the Chesapeake and Ohio
Canal Cumpany, and whether the bonds hypothecated had beeu
soll, anhd to whom, or what tithe, and at what price. |

In reply to the above I would remark, that the loan as ori-
ginally made wag for a given timé, and but for a pledge of
puncteal payment at its maturity, would not have been made;
1t’is a principle with this bank not to discount oh hypothecations
of stock, mortzages, or accommodation paper, —the board pre-
ferving to do business paper. T'his tule was, howevet, leparts
ell from on account of the chavacter of the work, and the stock
was purchased to settle the claim. - ’

On the 15th July ldst, we Sold 424,500 ¢ 88—to Thomas Ol-
iver;e—bn the 29th same month $£3,250 more to tie satne per-
son, at tht same rate;<—on the 29th Sept. e suld £10,000
more to Oclrichs & Lurtnan © 90, and there remains onh hand
£23,000; I am very respectfully,

: Your obedient servant,
D. SPRIGG.

P, S.=~If it Wil be désirable to the State to redeetn the
amount of stock now oh hand at its tost, I have rio Houbt the
President and Birectors of this bank will autliorise a sale.

DS ediihddivts

- BavtiMotig, 12th February, 1841
Syri-=1[ hnhex answeis to the interrogatories in the order
in which they are propounded, and am
Respectfully, yoirs &cy
J. BWAN.
To € & Riventyy Esqs |
Speitker Housé Delegates:

st 1 have held the vfice of Pyesident of the Mercliaiits!
Bavk of Baltitore, and of a Dircctor in the Baltimore dnd
‘®hio Rail Company during the period referred toy and have
had ‘goda’%pportunity te kuoW the state of the money markets
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